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Budget 2020 aims to remove sluggishness of
the rural economy with 16-point agenda

Analysts believe that this budget seeks to strengthen grasstoots of the economy
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“It is probably for the first time that there has been an effort to move away from the use of
chemicals in farming. The budget's focus on warehousing, storage and transportation through
various schemes like Kisan Rail would save farmers from distress sale of their crops and
increase price realisation. The finance minister's aim to increase credit availability could ease
the credit crunch and give access to the much needed capital. However, the expectations from
the sector for a focus on improved water management facilities and reduction of GST on inputs
for the sector were not met,” remarked,” Ravindra Agrawal, MD and founder, KisanKraft
Limited




image6.jpeg
HOME  INDIA  WORLD  BUSINESS  SPORTS  SCUTECH  LEISURE  ENTERTAINMENT

Budget 2020 aims to remove sluggishness of
the rural economy with 16-point agenda

Analysts believe that this budget seeks to strengthen grasstoots of the economy

EByAbhinm)singh | February 01, 2020 21:04 IS

HEALTH





image7.jpeg
“It is probably for the first time that there has been an effort to move away from the use of
chemicals in farming. The budget's focus on warehousing, storage and transportation through
various schemes like Kisan Rail would save farmers from distress sale of their crops and
increase price realisation. The finance minister's aim to increase credit availability could ease
the credit crunch and give access to the much needed capital. However, the expectations from
the sector for a focus on improved water management facilities and reduction of GST on inputs
for the sector were not met,” remarked,” Ravindra Agrawal, MD and founder, KisanKraft
Limited




image5.JPG
BW BUSINESSWORLD

February 03, 2020

Union Budget 2020: Industry Reactions

This budget packs a wallop. To understand the excitement, here are the industry reactions
from different sectors.
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Ravindra Agrawal, MD & Founder, KisanKraft Limited

“Budget 2020 is a mixed bag for agriculture sector. While focus on farmer upliftment through 16-point action plan, increased
funding for irrigation and 100 water-stressed district is a welcome step, farmers would be better served by improving electricity
distribution infrastructure rather than expensive solar water-pumps. Continued support to women farmers SHG through
Dhaanya Lakshmi Yojna will be good for rural economy. In our view the most important item was the government's plan to move
farmers towards the use of organic and balanced use of chemical, but this needs to be augmented with the development of new
seeds and nutrient management. In our view, regulatory and financial incentivization of private silos rather than FCl and WCI
would be more efficient. The FM's proposal to increase credit availability to farmers will give much-needed capital to farmers,
Unfortunately, our expectation for reduction in GST on farm machinery, good quality branded seeds weren't met. Similarly,
much needed reforms for exports and imports of agriculture produce to bring stability and predictability to the sector wasn't
addressed. For goal of doubling the farmer's income, training farmers on best package of practice, MSP revision is necessary."
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Concepts like Kisan Rail, Kisan Udaan, Dhaanyalakshmi, 1 product 1 district set to lift rural
economy.
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“Budget 2020 is a mixed bag for agriculture sector. Continued support to women farmers SHG through
Dhaanya Lakshmi Yojna will be good for rural economy. In our view the most important item was the
government's plan to move farmers towards the use of organic and balanced use of chemical, but this
needs to be augmented with the development of new seeds and nutrient management,’ said Ravindra
Agrawal, MD & Founder, KisanKraft.

“In our view, regulatory and financial incentivization of private silos rather than FCl and WCl would be
more efficient. Unfortunately, our expectation for reduction in GST on farm machinery, good quality
branded seeds weren't met. Similarly, much needed reforms for exports and imports of agriculture
produce to bring stability and predictability to the sector wasn't addressed,” he said.
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Agri industry & experts give mixed bag of response on
budget
Goam

w Delhi. Feb 1 (PTI) Agri experts and industry players on Saturday gave a mixed reaction to the budget proposals, saying the
government did not announce any major structural reforms to increase farmers" income.

Farmers" body India Kisan Sangharsh Coordination Committee (ATKSCC) called a nation-wide protest on February 13 to protest
against the "pro-corporate” budget.

Industry players observed that the government failed to bring reforms in the Essential Commodities Act. There were few schemes to
spur private investment and capital formation in the agriculture space.

However, fertiliser cooperative major IFFCO welcomed proposal of exempting cooperative societies from minimum alternate tax and
also bringing tax rate for cooperative societies to 22 per cent from 30 per cent.




